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Training program information

Training Field

Financial Management

Training Program
Title

Basic Principles of Financial Accounting

Target Audience

o Beginners in accounting and finance.

e Accounting and accounts employees in companies and institutions.

o Non-accountant financial managers wishing to understand the basics.
« Students and recent graduates in accounting and finance disciplines.

Training Language

O English E Arabic

Program Overview

The course aims to introduce participants to the fundamental concepts of financial
accounting, understand the complete accounting cycle from recording daily entries to
preparing financial statements, with a focus on generally accepted accounting
assumptions and principles, and how to analyze the financial impact of transactions
on the entity's financial position.

Course Outline

Course Elements and
Components

Module One: Introduction to Financial Accounting

« Definition of accounting and its importance in entities.

« Difference between financial accounting and management accounting.

e Users of accounting information and their needs.

« Basic accounting assumptions and principles (matching principle, going concern,
historical cost).

Module Two: The Accounting Cycle

» Analyzing financial transactions and their impact on the accounting equation.

e Journal entries (debit and credit) and how to record them.

o General ledger and subsidiary ledgers.

« Trial balance and its importance in verifying entries.

Module Three: Preparing Basic Financial Statements

» Balance sheet (assets, liabilities, equity).

e Income statement (revenues, expenses, net profit or 1oss).

« Cash flow statement (simplified introduction).

e The integrative relationship between financial statements.

Module Four: Daily Accounting Operations

o Accounting for purchases and sales.

e Inventory accounting (periodic and perpetual inventory methods).

e Cash and bank accounting.

« Payroll accounting.

Module Five: Adjustments and Year-End Closing

» Concept of accounting adjustments and their importance.

e Preparing adjusting entries (accruals, prepayments, depreciation).

« Preparing the adjusted trial balance.

 Closing temporary accounts and preparing final accounts.

Learning Outcomes

By the end of the program, participants will be able to:
 Understand basic accounting assumptions and principles.
» Execute the complete accounting cycle from entry to trial balance.
« Prepare basic financial statements (balance sheet, income statement).
» Handle daily accounting operations (purchases, sales, inventory, payroll).
e Perform necessary adjustments and closing at the end of the financial period.
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